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n Roa,f sfecj tr co*,r", f," oo tmfhbJ ond .i'H-rc'^t+ cot

St".tlt,@)

Ce,n 6e- &,Cdo/ Inh hrnyh'ow- toltar<A 4 *a av*i^ olto Whorl
t" Iln- A-o,xu)h'nq ComPU"a^h'

io -lt* Jwalof;rfr pncttt , ,sr",r:fry

tolr^ srf,n; L,c"^f 
' 
rr yno^,4 l,r.i-^ -4-1t curnuohl *t'lh

kac"^a*\ , tuilhb1y , taf*.h,u suff&f u6,
*>=TA, b^-uc *u*pli* db t* .odf"bt0j pncu: fs +f'f

vo1j^ u^a- Sfeu*,'el rln o, k rL+ooJ mopru-1u , qle 4r 1uol'""c4 #*

CL
L L

W"'L



Fou,,n o'D DoCu*u,T^ a^d Lun;t"o Mee bnfta.-
.^'-z--> --.1: --\- -rv-\-,,\# 

1^/ee/'\//\/-r 
---'\r'<\ .'

'>-Tha- /.rrnvu#',nol WU^ t"a^*l on WdoO'"1 t4ru'roul

urnufr ir^"f ^fu,*pel 4" duwt "J 4^, stt" fUiatd,l -  o u w v "  ,

t:r#, i"suJ#:,,* -#rI** WJoa,q &,n$;[L 
*;^;r"A;qF,

WA^t^ +t ar'rse]v+x
- 1'tq{r, fil,s+r*) rr{rz ux^"t\ l*ybnwtJ a4 &:arcwq;ou

rnee{'n7o td#,; 
*4 io temo 

- 
dk E<-ohe d"u*-h '

*CsnFrc^ d$+ uur4 d.riven -1" f}*olrc.c- b+*Jt. +o" dt
{'"P* .to nw) rrr'{dfone.u o.nd &-orl'n t F*y,- .-'b S+ok,
ht{* , nob*u'+lr,^r', sfo.d ft^u'n Lnn\n 6r) +,)y. 1r*f urould
YqolrrC" 9!'sk or,d Wd^U q,r^drq */r,

1.\ r ?'f|ft 
ccllfl , [\wntet^ o^d .+,,s artd.,,u.,a rzvia,sed -lt^L

:'-P". }'nf 
-fuJ +h% trndzs#oe,l natr^=tho^ +1,* Gnfrlst 4

irnf"rh"t issu.ar
-+ Host duvtXo 9'1{Mi Q)))A,,' , gLa^Lrlfu in tsto &\fi?'^{ *lr*

: 
bflh cos{ io -fe{,^,a o'k h* e.[,tg,J & scl.,odrl, inrrvh&/ ?o

Ynq.ly Pre tPoUo}.on
-Thttr : Sesrlh dt Conven+,oo.l s1, iui dwp grzvr?ars

l&d ?oo"
B,fl bri et'r,g .h o. dsval*,
auob onb

oib l *^
Sfond" +1" Slt^r.

Qtqk,:?, 4 Aou-"h ^f^c k- * f*i:Pyta'* at"e"t^+ v"^sf. ff c.rpd,/rv,asA dw7"W
t t l

bt- Corn pU o'nl.

'll,,ue is nu t"ng"[f-em
Uon0o.
Cl>m Pt' anb- usl+h a*Lt6out,
t'lftr_ valt't

Corrrrr-

rs rt

Clovua^a d6
U

tftfrc"llX lnl"d,RalD
Fe^,r Lten-s) Gr,- @*od.6 .ol+f, 0ll *./^ J,ht^ l+*lra^
on It* Gd./,'c"J dr.vu^.

A d*rrltro C- rr;datJ,\'"r,oc#-llt-
t-mdi I P***', trlq l"*t- #t rl o^"r^ni d^i"lrt



Sq{tfa " tJqfq€er"rd W:-_;\

-toP 
lo A st

s+at- * lu, 
')*#-,1; o/oiL+* chpdao-fq&'a'#an t tfr!-

I Lt" -}[" ktto*rn3 pctrryu{x^ , 9,uotu#oru *rr*, aoeh-!^'Jt'f lo [.st ouo f\turnhJ io 
"ita[,c,r, 

fup;tout"L q "U cr--ut)
l' Al&g q^d *,,rc,,n3 & s/o y+oAf ero *Hi- d&n\ crs6

J,t-ffi o-t;^,y 
&'^"1"J o,'}" &,'x,n3 44*- r*d,- rr)

€' Uou ean &,-Wuu sd*.n** dwe)qnwt s chrJrrlna * &c"/.
6t ncm'inql , L,rt no rnor,-e.
3" Fsr e-vu''l $r $ou sf,rd on drNilDf ^nt , Uou uril T*dd . -  v

+ z_ On nnajOt<rl(}ne_,

4, Svlo{.o"r, d*d4-6 onol rno,irton on}o cosb or!- Wt*fU c(

&urc#or dt W rlu-Llu. dt soriac!. b^% df c,y:jt-.

€ . Va.t'a.fion s a,rnot ?rqL" otcuurl tt, +h, b'i]fft d;ttr"nU
in s#Lr"- fuJ^c$tnfi
6,-h,_ oveioil no.)o {E sl, .h l^lp cost c:{3 sfilt ?-^tn
f^ tq sS i l erc.x tr: gtr j io tt gs_, &r; td .

7' *\ ator} 15"r. d\- s/,, d.pr,{.lsf-*l ,I+trt ls dt rt; 'hr

P**nrmrdag.

r 
ta,{--J 

syatn ru ond {'*&^,i tft-[f tusf a ih"no ax

r.\url^, ?p:,, s L;J" 
'; 

rnJr'.,ric.lr,ol s/,^r it *" 4,^, - sh E |*&t*^
Cos* I .lf^- aa r',uch'
q. u.)alk"lhror.f h's allh 6o "r, A fb," u-l$* "

lgr, Re Z. # k, Csn,/-nAr*hur-l Csrrre,: 6"f"n R.o"/, UF f^"

JwL)i.t1e-tY)r-,h. r

c*.firl"tat
st- ttu

"-+ to'/, dk ff* s/., cCI\t is C'n'"urnqd 4 &.0 y. /k fr"
Conyono'h

, ' 1, l



8o y. * k, r-x$ul ,aM-

Cnnyone,nh

%"r. dk s/ro sc'ral, ond
6E tfr," e-r:.8s

__>
Te',xx)< is Cou,eC 4 &s "l '

-> 
Go'z dk tr* yti.lsotlr(rs Me co"su'ne-J k &07, * n

Cnm yon urft-+ eo'z. * tt^
lrr,k.

--+ tu y, dt Ih.

&E'"r""ry K &u;.,nPl^hoJ q &-o t {t th"

P*Te, l^ -"J" 4 &o /, Ut' h" f"qU'
=-fl"t t aelq,Jio,"sln;f-, flrorrr& Sornz 8loe] Lenc]rmatkq

[' ,eurrrloahfl ftnutt, *fr*"^A a''d +rr]^^1q,1 Inf>rrve-
- e , n h  

l v v w )  r

ru 4 ':fuw gsgss;-
= q 4 g g - a s p J g r l € ; - n  

r t  "  6 r L ) I n h a ,
, Mos* s#.r.r- co.t ^dil" can k/.' olsh

Y?:h^ dt d La,ue Pon nete".sl s'a-e-, Wu4 , lu'^,vo'wl,
-',r'*-( 

":d ,u?M 
qr*bt"l , . r,-rht * *,no' dl +L" ^a p*J^r+ , wt,,cl,, ts ilf,atU qtrbh

I 1**^ dF th' norrnA<,r, {b soatrco injhuctou h {y. numt<-l,. i  ,  .  
. v *  ! ' q " ( v v v  u u  J 0 r u , ( 9  f i L : ) I u c t l u n  o l  r \ - c -  r r L r r . f a v \

Dt' tuncho' Po,'r',,6 vesuineA =lD Awdbf 4h. 3ra.x)^naA tu"c-h-
O^"Lb,  

r \wJ  ( \ ! ' \  - lu  * * t  t vv '  v \vvw 'v '

U
A ' iL\L t' B.ocn^ n u^nd =f" M^cu '++*- er'd fffitct , ta

?ur* c"tor .lh. a,L;l;14 df -(ku ByTCt)/, -lD avod rrpn -\alw -
add,'nj achvih<.>

: 
Y.4- caprAlb$e-r lV slt, Er€J 

u 
yn-*nnd", and Pal#crW

-th{,'vr u-fwena to$h -l{" c"*gufu suenc'- rss'-ax and 4t*
o-fpL'O,,i-ron,r derno-rn issu,oa dt lh^ h?iecf
tr --rla- " grrvly,"nner*", o,cl.rrch is -J.b 

"p 
oL Mt +e,l( 4

t etJ"n;%uu ovor t"btt at*felhc- t cilh )ht
arr.d W al*orn"L tr- firo o-r.s
5" 

:ho no*xn'd U*j,fU db #,, Mtrd,

I

C*otx^tuSU n Ct issrrll

it tah*inde^d"U



Pc.br rnanco , gt o-)roA;}fr ond ordtfrb,L,lt|
=T1,.!- aztohwsh;p amstg fi,r^!- latanetrwz and Ik, es+*-

&hJ crsf Cen Le- wilffan ; 6lb-s:
= tfuy*l: / f,ftlvinonrnr,$ te,,^nf,4/) Ls,aop"c'r"

-) Savaro.{ Po&rne.#ic ̂ oJJ^ L-vu
S#ksal- Cost \ ail dt -Xrr^ Con b
-il.r's Btrn ,

Ae,e", detvilEeJ + e^4',natid

:>
+"
df

4

h,t' ,L

t4, F'r
np;lr C.os* lw
rnuctL-> lela 9

. --k^u-o llr"t ^ f oo, ooo - llna Estt-
rnorrlh,r M dr^rwu+ , o{ o.Lout ll1
oY l. il |;s(rg pw L,,w .

' 1# th,\ so,mz, sh t^leJp-- o{ lo, oo0

Vy"^uhu Nuz hrU co-{o#, -{fuY. 
Wu+of G z st#h-rnon*/.* t, ahrt lts hou f u

o'tr hor,r-c. Pu lnn "
a \1rz- fu- L,no Cost &fr ft* srnal't'u'

lua'lhpn et) +,' hK^ afpt'uh n
-) 

hA t belo,,c Sho',,1s 3 -tt y{trrur
qdronotne^f in +'"'{^ , Co'nfu"'fr, and
lw"r.!" a[ fu^*? cnd Po'mnnp1 u-e'

}ne ,l"f)ata"f Mfect & s#tonrr, economig is

vrdalrorr sirp Lo],re!n ,*LilI o.d siat' e^/JnL;l^ &
ecob-
nw drsecrr,"-y {V sc^la df s/r a*a)tfn*t is o" Etaatt
t^t' P\rcu^ eoJyu"wt ary T*lt"lb*n I,o,
b:nry {D -ost r'oo4tuil*i.4 f>io csru,, +.h. ,*.}$ra suf+roel

Ltdld, 4l* morra g$knra_ u5ou 
6tlad ) ,++* rnore UWve'

is la uni * i+€^, , 
v

fl^u,\ aLskoafuJ r^+.

+l*t 4AL

d'sUtnoY

ztpl,uina lso sJqlL-

Itnez lw ShA'b--on4h,

L,,n7,^ , and all othu

usould Lt ul;*#n]

shi& - r'',rn$b. h

qopfr-Calro iS rnuth

dt La^c *uA"vloy

PnCuq' n^L tro2As"/
e))u *ul .fu W c,o"ab"nL

a fliven "{,f!clhw, 
^ Io,ooo Lr,^ s/t sdrr}uo

lu L',t lho, o. I oo,oo o S/r g oL^#on Hotl

fa$c : g



-) =Tht-

y,u-lr'&.d
o.Jr'*ft, rS Ifrt Wk y,*nto -lo s&l,mt trn)l crs(

t an *,Ttr-dolt-,

* tqfos - lelos
'Wcu" tnwuwt
- Lna?tulah n -h
- Diseconorny [t- ,

S(aj!,

Conrforpono[,"3 gcflAr)oA"rnent, Sidz,, ond Wal^ *ecJrn il%tu

- 196os - lq'7os- pof,rt'aU nda)
-Wnchnt dW
- DtSeCon o*r/ Vk

sr&l!

Snvr'.noorn

C,u+Drt)

sac,',
too 7. Crrgturn

Adhoc Rofe^hLL

,Uf,a"t ftqlelC ?ulttnancz_
P^.adrcto{y }*a ; un fr.e& cltiL|t.

'4too+, I lnkr.r,r,tu*U,,
ou.ru l"u*Xtt , on Ardld
ovor sLl.*&L I on sc/.alLlL

Wzcl,ctuLb,
ustnlk,

on'&^ded
v ,  r

An scJ..c_Chl.

- 7-oo0 ond on
-intuaahrQ- 

l#hf_- Comfon ,r+- toreot
- {?afurn sr-r inve.^+-' rne^+

,l fr:y-st"al,p,4*7

i I 
t'*;r.&mforred-tor



l1't,, af s &s$a slf u"rt^ b[u
+{^ o^rgdaa$oo.

dV b* slq
s generc" lsw

Iat*nol'S

dk q4,)

onrJ qt*j)k

aflLlL
*n""

T*O -u^r, [?&og , sornr- efffaru aoh*t ̂ !ff' 
achlwnl

et-onsmi(t dV skJ', bJ t,,riJh u=+* 
' qony 

"1n 
^I'!ff3

ffiffi,u'V"ff'*{ w,*3^ %t!^ ond +"hq
t CI.o nut i*t *Wh +D t*X+-" 

-ll"t dtir'il L'tnau'"

fuhtt-,onb.
3'-&dg9 p1g,l'c^:- Looo a^dl bfi*' s/''c ym'l-oA'n' L+ ls

nsotd 0q h*ffi' ;-- ,.,onqgt/ and nts^"\g' frt uu'

i^1orydn) ctu*o-o#on ;';;J; an'rd rnosfr/n6 L+0"/'\

o&f - .fiv. sut),b Co.m Tonuh' + "^^ . -t .+1\ Lu arslo,l Lah.5k y*T1"tr ,ry* nLd 4a tu aAt,oLaH

r,ri.ttr ad,tanbs in slr" +lt^^ifrt'1 o^d Ioq'{afrA [>d^t'hn

ernri non nwfr, *)4^'u't' l,-"f^n'''a"*a rl^+t- can Le ru&'c'"l

v u4 nal;dfu '

%q"a in 4
dwilnynut a^!-

tlrc,r lrfiry
oda4t q

arL fn {fd.ni-fivz_ tany+q\. I4ne_d
Wdrct"tt" io %rt Crsl, "s.huJ,L.

$^1,o, tonqqer

trltr-e- ol.tst 
"]"-rf 

trrd-n,aClU L,,/Q.d ^

rr^{-L tn?'trauiauZ) ,

o)th*a oa boltuts '

j '  @; tq6o's k Lqros, u"Ih*nsl,r O{lnt Arrh'orutud orr.)t'm Itt{, , c,ulwnv)\r.'r (/,tffDrn .h,ttJ , Cuthtn WAAU, A,rfd ti,tfrl"al!'tmf 
orw,fr bnft in Pot.n i$va trrnlioeu. I;rip r* Fu]firrpna,

aU bt^lrtn

& ]KE$tgnl lQ&os a'rol Lqqos , s1.,: 
W*rn, o^c9ani&a-

-{-,'orr,E l-^,,,nA v'r'twl - neV<abfiz Woau..> ond *! W-!Uf*
"hdr, anA ^*fu t>ror) or^.hrn wyonoA Lu;tt ro L",SA^
lc',rt t lonfcufla. 

,-) Somr- of 
' 

uny*xft Ll bo "/,) uJar-p- ova-' 'aLlt aa Cr:tntrnzu '

ucil Wdt&, il clud;ry -)i" 0's, DBMs, t\cel"oorlt''g k

Pqutq



tn a[J lu_hnvtft.'7,
ftfl' drrn on inva'*rne;* tn

clCl"u;g Rol aC'nfirr a btts 'k
r :  t

I Invq;trffrt in Coromsa.r arct-
Iteafux' & ?-nvinonrne-nt l$ all
I l;n, - tb- hpanet^ S{stsn"\

.llt-n^** olomain'l

L,t-,a,r*^

+ fefA.,g{u,ft,re,r l$', envlnarwvr* ar.t'fornoefrio'n, Em.a' yw)ot

qnd wc!)^ tmfiz"owr'tufr or.!- nat ind-4"ndx"t & y
om#^-'. f^ e4ch "1ul &, k4' x1 is t*'fb^*W W"t'

n'tut
sXstr,t r

ino, - a4- &t v'np*v l; e, Aidu; S.rc tpszivu S1stww

dA,l^ar'rtq Rol &ihmss ̂ u* c,sith *d,hfu thafi"e

f:'tsrlt
Ituahm

*-Wut
i  Fe aldu, sa uua\p-

del-un'1 Rol &(/fiAA a- b+{A$L.+

t"t ""*t; 
*',;i;b,'* "il/i.hI c.htt-c, mahtru- ifu;a,lvarf\*t

L+"

.tunf,nnx

fu"d^,j s,dotsk

S L/rncl
Yd-M""-

- 6ffi"ry\' !&u

lntt uTmonL in Pnduct uil;-
tuh)e',ttfu- a4& ndeatt

hniut l; te \Jfu: SUott*uuu 'i?Bteatn s



*r,Otqan)Aohffi^ ur. aClwvirg Le,ltL Q!.onrrtit-s dt sbiL
' -  

t lIn sicns,r;uln" l,.d,'vl"?I ,*^L,*',h.vn'J frl ry&' ,,q r c) L,L LJZtzvY, -

;;ro i;ff''tfr^do& anu|' (rn* dL buxrua- t"*?*,*fu '"ul'hina

si-]bL P,q,/i

# ?,ffi^ft- "Y-k t'^'JT'' *^ f #': HX'e'
e*kn$^ aLn\^ hku qd^ & ,v"tiY,.,fu^dP'-"

ffiffi-uffi*df W**d'n4
cne c"i+e"J pnt"tom [n slp c-ost e:'*+"wl;sn is a {oa

dt ael) da,,,raanfrd w!' 
'taiT 

# r'tqed^ +h"t ureA ar)

*u*m,,#%n*ffiY%*, 
-9* +"t 19" -ho' aN-

suitoblo br c'dirna*iry 1'-iil 
i^tli-* p"1iwf^' kw ac

ba..ed. un ",; .1is,;co) ryed dtbb"; -Ll.* 
tti*' i*ppha

&^l alsT*rt* sll c-c'lrl 3'1au^4a'

1i,,dl,'.c,,.,c,ca, buaua. 
'*t^l' s dt4.,o* tndu,d'.i{ . 

tn Crrrwirtenl-hr

drh^r; rnc-4'ncoo * *;""'t^ 
db T;h" 'w Jar" bru'/'t>

acAn) wq* * ,qrb,,*,?.c int** d[ Cnursten$ and

Mfn*bibq. 
@ \' u^.rn 

corras a honfr2:* se* * ry'l

d."b *; y ffix5"*"S 
"Jiilmffi"^-' *T"*

0^ , do","e* a"td so ort " 
".,. 'on Le_. ond is, cor6fu

t

3bil-c,-.Hf +h' '"ffi,' :' j*ru dh,ro]t- 6f, asc'ar

t"**o 
" ston&*/^ d'""t

;#T-;;; h b* wPi*, L,^chon put& *, ^ sLbc

:-",1 .{,-WW{W}r#tr:I
i".,qn d- ; W q o^y:^ '',,,nJ*t 

*;; dlh'n*h^.
sr.,Ypfu ,-y*#i +t't \nru* osB* l+'L sam,, (

Pa6e : 'to



-Thlu.;^e Lww- Lun ^a^J lonS- SlancL'rq &L"Ir^ . anbry

&n nl"put and Vendn, * 
"*/,o C51+ ul;1i."h on muc)nlo + 

-

MI" 
'-w;"}"r;; 

A tt'* ["6a s,.- dt P** a'lat' inke,/"

hr,u,

l, t^rh-ch crlt uhmason rnod-il 'lo wa''

-*t) CosL ezhmahsn Tn'clu'- 
\.e- s..{iod dV

-+rlz hneo^dr* * tk s1o sia-a' Lt^ Lrnn +l'

fl , ar*oi4ar, +" w)QsNttu s/,,^1 Si AL io 6 L o e- h F f

3' t,cf".o* Coru]-, h,Er a flood o^b^fu'

a Mod 5o r&ndurs dV slw cest eAt'rwhott *m/o'' J"h+

Sta v ifu Cnrnyth trllAio :luo slo 
"nc[^171

*9''.-ihLue- 6^'!- sq,.,e'd f'(fu cost t+-o*n', *.oJ.nL[s"cA

a^ CocoHo, Lt)e ckPo, Ni e sll MAcs' ?<'no,l 
*1,*;,t:',:)"a^ coco|1O , LH e cKro, N) 1r c ' i sTthc n^, odrL- tse_c".tnp_

" 
:ffi^f"w*#ffiHtr-,.',*0"r r,'^" r *,- e"+*d

6 n L e C - o V a a n d i . b s u u l t ' , ' , f r t - g - , A & C . b L a M O 4 c o c o ! 4 0 ! ' ,
t| is +u bou'r 6k ;A * *V s/'^) econornio a{u-

rn*t a"d ?u^f,eAvru- 
6!. dt W- rnsst oyuo & ,neX-d"co-

-+ Co C-o r{o i s a'Lqo r r
L l  ^ 1- ^ ' l - ' -^L^r '  P66[ol*" '  I  A

nnu& Yl',dtv c

+'lhe-u- a^!' Laxc'W e' 3U{nu 
polob d+ Vir,'o:

Socrlco Ln-o* 4. cdt J"a"' t""+'- poinL'

;1 tsofr Ve>';?urt{\ 
lwvo' n.,*Ln .'lo Lp' rn.'fa rriluoil,,'41'a'>

a + I n r ' , a l , , , t k L i s + l ^ r ; C o d t u o ; a d h o 1 ' f > o i o t $ v i e ' r
ioc+,c";, t :x*trffi^**\a 

+^d us. nz

sXsterr-lc + hove ayta fhr* St;,c is o, louxl
+ \aot'y S/,^r o/dftil3

^^ffi,h;Yrh^' 
o c'J' sr*n*t c^ 'i-oaau os,.

l,ooo *Sourcc -L'na ?*ffto* , rnost f uflo te-zl- b-M"LL codA



f b $tnuot- " rnala". J* +k" d^Wyhon Lluo- Ab &"nAhw

Po,nt^, 6 cJ.atte,t , 5 us{- CvrQ" t4 OLiel/- f oinh ) u&b , o?

gsf{m,s / | Con^fo;u{ (.h G,ooo byfu r r:t} fL"PLe' , [nclu-

&'"g' *1, ,rfh , unulol o'41< [*#* %'t'us$at': +o fdn an

unds.s4un e"1- dk' th',' x,Ea:y' b+ so sLoc t4 a\t-

y#"*il" k,'iJuffii, * *i^d uue ffeao-
rnt nah'lk o*n- 'knl+ , & Leto'uo s Loc' roQatu\!-^"n

T #,trffii?* usedb.c,m.,1,o,'h,
aulornaJr c so'^*i ;J" W'd' 

o^a ohu o,',*trtm we

nnodo sLuc a rnucS #" atL'8** 
tfia=a^usL'

h&- Lun a- *U"a a'^ " [i]hin &o

\X lavel dlu- uny'td>ctal^bh ,'n 
* c""v*'+t'^'j sl',.r
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